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INDEPENDENT AUDITOR'S REPORT 

1. We have audited the accompanying Statement of Financial Results of Bharat Wire Ropes 
Limited("the Company") for the year ended March 31 , 2019("the Statement"), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015.This Statement, which is the responsibility of the Company's 
Management and approved by the Board of Directors, has been prepared on the basis of the related 
financial statements which is in accordance with the Indian Accounting Standards prescribed under 
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express an opinion on the 
Statement. 

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of 
Chartered Accountants of India. Those Standards require that we comply with ethical requirements and 
plan and perform the audit to obtain reasonable assurance about whether the Statement is free from 
material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Statement. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the Statement, whether due to fraud or error. In 
making those risk assessments, the auditor considers internal financial control relevant to the 
Company's preparation of the financials that give a true and fair view in order to design audit procedures 
that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of the 
accounting policies used and the reasonableness of the accounting estimates made by the 
Management, as well as evaluating the overall presentation of the Statement. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion . 

3. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015; and 

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and 
other accounting principles generally accepted in India of the net loss and other financial 
information of the Company for the year ended March 31,2019. 

4. The Statement includes the results for the Quarter ended March 31,2019 being the balancing figure 
between audited figures in respect of the full financial year and the published year to date figures upto 
the third quarter of the current financial year which were subject to limited review. 
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5. Emphasis of Matter 

We draw attention to Note no. 2 of Statement of financial results pertaining to application for 
restructuring of overdue term loans. 

Our report is not modified in respect of this matter. 

For SUREKA ASSOCIATES 
Chartered Accountants 
Firm Registration No. 110640W 

Suresh Sureka 
Partner 
Membership No. 34132 

Mumbai 
May 25, 2019 
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Ta luk:! _ Cha lisgaoll, ni.~ t . .Ta lgaon - 424 101 , Mahamshtra, Ind ia , 
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St at ement of Financi ll l Resu lts for the Quartet· and year ended March 31,2019 

Quarter Ended 

I'arti enlllrs Audi ted UnilUd ited Aud ited 

31.03.2019 31.12.2018 3 1.03.2018 

Incum e 
Revenue from Operations 6,232.99 5,501.48 5,908.40 

Other Income 21.64 17.33 49.72 

Tut:l l lncmn e 6,254.63 5,518.81 5,958.12 

Expenses 
(a) Cost of Materials Consumed 3,845.03 4.792.71 3,185.85 

(b) Purchases of Stock-in-trade 1.85 881.07 

(c) Changes in Inventories of Finished Goods, Work-in-Progress & 53 .72 -1,062 .36 -247.91 

Stock-in-Trade 

(d) Excise Duty 

(e) Employee Benefits Expense 891.12 742 .98 616.69 

(f) Finance Costs 2,045 .00 1.661.79 628.24 

(g) Depreciation and Amortisation Expense 524 78 528.65 31 1. 88 

(h) Other Expenses 1,74089 663 .96 562.76 

Tol:11 Ex penses 9, 100.54 7,329.57 5,938.58 

l'rofit befol'e Exeeptiona l ltems & Tax (1-2) -2;845.92 -1,810.76 19.54 

Exceptional Items 

P rolit lleforeTax (3+4) -2,845.92 -1,8 10.76 19.54 

Tax Ex penses 
(a) Current Tax 2.48 

(b) (Less): MAT credit entit lement -2.48 

(c) Deferred Tax -1,508.26 -599.41 6.58 

Totl1 ll ncome Tax Expenses -1,508.26 -599.41 6.58 

Net Profit afler Tax (5-6) -1,337.65 -1,2 11.35 12.96 
Ot her Comprehensive Income, net of Tax 

(a) Items that wi ll not be reclassified to Profit & Loss 

Remeasurements of post employment benefit obligations 4.01 ·20.82 

(b) Items that will be reclassified to Profit & Loss . 

Other Com prehensive Income fo r the Yell 1', Net of Tax 4.01 -20.82 

Tot:l l Com prehensive In come for the Veal', Net of Tax (7+8) -1,333.65 -1,21 1.35 -7.87 

Ellrnings Per Shllre 

Basic and di luted earnings I (1oss) per share -2.98 -2,69 0.03 

Notes: 

(Rs In Lakhs) .. 
Vear Enlled 

Aud ited 

31.03.2019 31.03.2018 

24 ,063.88 16,791.99 

9 1. 88 2,072.90 

24,155.75 18,864.90 

16,534.67 9,533 .25 

35.19 3,681.62 

-1,362.80 -2, 165 .65 

302 .24 

3,11 6.32 1,496. 53 

7,262 .92 2,518.43 
2,102 ,77 1,234.79 

3,872.68 2,233 ,17 

31,561.75 18,834.38 

-7,406.00 30.52 

-7,406.00 30.52 

2.80 

-2.80 

-2,95042 5.6 1 

-2,950.42 5.61 

-4,455.58 24.91 

4,01 ·1 1.43 

4,01 -I I 43 

-4,451.57 13.49 

-9.91 0,06 

The ahove Results were reviewed and recommended by the Audit Comm ittee and were thereafter approved by the Board of Di rectors of 
the Company at its meeting held 011 May 25, 2019 

2 The Company has filed an application on December 06, 2018 to the bankers requestlllg restructuring of term loans This applicalLon for 
restructming is pending consideration by the Consortium Overdue amount towards outstanding prinCipal and interest is Rs 7081 ,63 lakhs 
asatMarch3 1,201 9. 

3 The figures of the last quarter arc the balancing figures in respect of the full financia l year and the published year to date figures upto the 
third quarter of the respective financial year 

4 Previous year I period ligures have been regrouped I reclassilied wherever necessary. 

Date : May 25, 201 9 
Place: MUlllbai 

Fo r and on behalf of the Board or Di rectors 

l\1:l ngi ng Director 

Murarilal Mittal 

DIN: 00010689 
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Audit ed Stat ement of Assets a nd Lia biliti es as at i\-fa r ch 31, 2019 
(Us III L'lkhs) 

1·)II,t iclll ars 
As at As at 

Marc h 3 1 201 9 i\1:trch 31 201 8 

A ASSET S 

I NOll-Current Asse ts 
(a) Properly, Planl and Equipment 56,027.82 56,540.39 

(ll) Capital Work in Progress 37. 18 194. 10 

(e) Other Intangible Assets 10.84 16.13 

(d) Intangib le Assets under Deve lopment 2337 21.40 

(c) Financia l Assets 

Other Financial Assets 72.81 25.3 1 

(I) Deferred Tax Assets (Net) 2,537.28 -
(g) Other Non-Current Assets 1,062.02 841.60 

Total Non-C urrent Assets 59,77 1.31 57,638,92 

2 C uncnt Assets 
(a) Inventories 8,886. 16 7,345.40 

(b) Financial Assets 
(i) Trade Receivab les 3,6 16.92 2,322.79 

(ii) Cash and Cash Equivalents 34.03 1,929.95 
(iii ) Other Bank Balances 409.6 1 639.84 

(iv) Other Fimlllc ial Assets 129.50 186.64 

(c) Other Current Assets 3,844.5 1 3,579.39 

Tota l CUlTcnt AK'iets 16,920,73 16,004,02 

TOTA L ASSETS 76,692.04 73,642.94 

R EQlI lTY AN D Ll A8ILlTlES 

1 Equity 
(a) Equity Share Capital 4,495.22 4 ,495.22 

(b) Other Equity 5,475 .58 9.833.36 
Total Equi ty 9,970.81 14,328.58 

2 Non-Current Liabilities 

(a) Financial Liabi li ties 
0) Borrowi ngs 35,78 1.54 43,370.38 

( ii) Other Fi nancial Liab il ities 325.00 325.00 
(b) Provi sions 173.68 143.32 
(c) Deferred Tax Liabi li ties (Net) - 4 1397 
Total Non-C urrc nt Liabiliti es 36,280.23 44,252.67 

3 Currc nt Liabiliti es 
(a) Financial Liab il ities 

( i) Borrowings 11 .024.15 5,141.91 
(ii) Trade Payables 3.176.66 3,743.3 1 

(iii) Other Financial Liabil ities * 14.756.51 5,043.00 

(b) Provisions 24.08 38.03 
(c) Other Cllrrent Liabilities 1,459.6 1 1,095 .43 

Tota l C urrent Liabiliti es 30,441.00 151061.69 

TOT AL EQlIITV AND LIABILITIES 76,692.04 73,641.94 

* Including current maturities o f long term debts Rs 142 11 ,53 Lakhs 

Date : May 25, 20 19 

Place: Mumbai 

For and 0 11 beha lf of the Board of Directors 

Mlll1 ging Direc to r 
Murarilal Mittal 

DIN : 000 10689 


